
Which Do
You Choose?
AN' inrmlment in h company which

. promises the return of your money
at a specified time at a fixed rate of interest,and guarantees its promise by givinga mortgage on its property.a bond.

OR
A speculation in a company which gives
you the privilege of participating in its
profits after paying its bond interest,
and take your chances for what you can

get for your privilege when you sell it
to draw out your money. That's what
a stock certificate is.
If it's a matter of safeguarding your
savings, a bond is tlx* only logical choice.
You can inrrjtt your savings of $5:00 or

more in this way, even while they are

accumulating, by our

Small Payment Plan
Write us for information about ;narketable
$100, $500 and $1000 bonds and our small
payment plan. List "E" and Booklet *vH0w."

E.F (opmEns&(S
122 Broadway. New York

1917 Dividend Calendar
Revised Up to Date

Shows approximate ex-dividend and
dividend payable date* of ahare* listed
on the New York Stock Exchange.

|| Copy on roquft

BaruchROTHERS
1( New York Stock )

Members < New York Cotton > Exchanges| New York (x»flce S
SO BROADWAY. NEW YORK

Stability
I Public Utility Investments
Under Byllesby Management

Progressive efficiency yields the investor
* an attractive return with safety of principal.

Utility companies serving 340,000 customers
are under the supervision of our organization.
The investment securities of these companiesare described in illustrated literaturewhich will be sent upon request.

Ask for booklet E

H. M. Byllesby & Company
Incorporated

New York Chicago Tacoma
1219 Trinity BUg. 2l8So.USsUeSt. Ga. BuiWis,

V

South American
Railway Issues

Buenos Aires 4b Pacific, Ltd.
Central Argentine Railway, Ltd.

Buenos AiresGreat Southern Ry., Ltd.
Buenos Aires Western Railway, Ltd.

Annual Reports 19IS-16 Ju$t Issued
Ask for Special Letter "E," analyzing reports
and current Argentine conditions.
International Railways of Central America

Stocks and Bonds
Imperial Russian 514% 1926 (Internal Loan)
Imperial Russian 4% 1894 (Rentes)
Foreign Securities Bought, Sold and Quoted
C. W. POPE & COMPANY

IS Broad Street New York City j

$100 BONDS
of well known
iunes, and of a

clau, legal for inMERRILL,veitment by TrutLYNCHgi

&co.
Member. Lift E.W. Mdt OB reqBCft

Stock Exchange

7 Wall St.
New York

"Safe S
By ALBERT

REAI)E ItS of this magazine frequently
ask for a list of safe stocks or other
investments that will pay them t>

per cent,, or more. A wonian wants a

short list of stocks upon which a hank
inieht. lend A wnrk-infrnmn wants to
know how to invest small sums, such as

$100, in a sound concern that bases its
earnings upon normal prices rather than
upou war conditions. Another wants to
know if .1. 1. Case preferrod is such a stock.

Several prospective buyers of Standard
Oil "subsidiaries'"-want' to know which to
seloet. Hut perhaps the most interesting
inquiry is that from a woman who has
$">00, and desires to buy four or five
shares of stock that will pay more than
(i per cent., but are not to be considered
as purely speculative. Yet she carefully
states that she is not so conservative as
to demand "absolute" safety.
To all these inquirers one suggestion

that can be made is this: Get a newspaper
that gives once a week a list of the
"yields" of all stocks on the New York
Stock Exchange. "Yield" means the net
dividend return, considering the price
paid. The Evening Sun and Mail on

Saturday and the morning Sun on Mon-
clay are among the papers in New York
City that regularly publish such figures.
No doubt similar tables of prices are publishedby papers in other cities. Go down
the list of preferred stocks and pick out
those that pay 5 per cent, or more.
There are probably fifty or sixty such

stocks. From this list half a dozen may
be selected that return a high average"
income and average up well for safety.
It is a simple, easy, obvious, and sufficientlysafe way to invest. Most of these
stocks can be classed as to safety without
difficulty by any person who has even a

small knowledge of finance, because they
are well known and their prices are publishedfrequently.

Prices are subject to constant change,
although many good preferred stocks
move rather slowly. Bearing this fact in
mind, a partial list of preferred stocks
with their "yields" early in December
might have included Baltimore & Ohio
to pay 5.41 per cent., American Sugar
5.81 ner cent.. International Harvester
5.83 per eent.. United States Steel 5.76
per cent., and American Car & Foundry

Free Booklets I lint You ?
Write Slattery & Co., 40 Exchange Place, New

York, for current issue of their fortnightly publication.Investment Opportunities, which describes many
sound and attractive investments. Ask for 33-E,
including booklet explaining the Twenty-Payment
Plan.

The popularity of a partial-payment plan by
which you can "buy as few shares as you wish" of
stocks or bonds, and "pay when you are able," is
steadily growing. Write Sheldon-Morgan & Co.,
members of the New York Stock Exchange, 42
Broadway, New York, for Booklet L-2, entitled
the "Partial-Payment Plan."

The Citizens Savings & Trust Co., of Cleveland,
Ohio, will furnish to our readers, upon request.
Booklet P, which contains some very interesting
information on banking by mail.

"A Long Look Ahead" is the title of a circular
that analyzes present market predictions as to
the course in the future, which has been issued by
John Muir & Co., members of the New York
Stock Exchange, 61 Broadway, New York City.
Copy of this circular, C-.'J3, will be sent on request.
'Every one interested in securities should have a

copy of The Investor's Guide. It discusses all classes
of bonds thoroughly and intelligently, and is adapted
to the purposes of the large or small investor.
E. F. Coombs & Co., 122 Broadway, New York
City, will send you a copy on request.
A new circular, showing how to obtain a dividend

every month through the Odd Lot method, has been
issued by Hartshorne & Picabia, members of the
New York Stock Exchange, 7 Wall Street, New
York City. Ask for circular 0-14. The firm also
offers special inducements in the way of advice to
small investors.
The new 1917 Dividend Calendar shows approximateex-dividend and dividend payable dates, of

shares listed on the New York Stock Exchange and
New York Curb. This Calendar and Odd Lot
Booklet arc sent on request, free of charge, byBaruch Brothers, members of the New Ywrk Stock
Exchange, 60 Broadway, New York City.

Bankers and business man all over the countryread the Bathe Review to keep in touch with the
financial situation. It contains comprehensible,reliable, and able views of current events as theyaffect business, finance, and investments. *It is
issued weekly by J. S. Bachc & Co., 42 Broadway,

J New York. Sent on application.

Stocks "
W. ATWOOD

5.0S per cent. All of those arc to be
considered ultra-conservative.
Among those paying between 6 and

f>i 2 l>er cent, were Republic Iron & Steel,
American Smelting & Refining, Central
Leather, Goodrich, Maekay, National
Lead, Studebaker, and Cluett, Peabody.

Baldwin Locomotive preferred, to pay
(i.54 per cent.. Pressed Steel Car at ti.SO per
cent.. United States Industrial Alcohol and
United States Smelting & Refining, also
at ti.SO per cent., and United States Rub-
iter firKl,'Hrpfpm>fl nonrlv 7 ncr onnt,..

along with Virginia-Carolina Chemical'
at 7.14 per cent., seem reasonably safe
for a portion of one's funds. The same
statement might be made of WillysOverlandpreferred, which pays about
7 per cent., although all financial authoritiesare not unanimous iu regarding the
general automobile situation as sound.

American Woolen, and Atlantic, Gulf
& West Indies preferred each pay more

than 7 per cent., and certainly are attractivespeculative investments, if nothing
more. J. I. Case preferred, to pay nearly
S per cent., and Deere preferred, to
pay 7.152 per cent., may improve when
peace comes. Another preferred issue to
net 7 percent, is Brown Shoe. This isone
of the largest shoe manufacturing companiesin the West. Maxwell Motors
first preferred and United Drug first
preferred, yielding 8.59 per cent, and
11.25 per cent, respectively, are more than
mere temporary speculations.
The sensible thing for the investor to

do is to study such a group of stocks as
ttiiu n iwl (twin coIkpI nnit nf tlio iilt.rn-

conservative, one of the moderately conservative,and so on down the list, In
this way he will obtain a high average of
both safety and income. As for Standard
Oil stocks, good authorities believe there
are still enormous profits to be made in
them, provided the investor can afford
to purchase such very high-priced securitiesand hold them against the inevitable
market declines. Nearly all the Standard
Oil companies are strong concerns and
pay huge dividends. Among those often
favorably spoken of are Standard Oil of
New Jersey, Standard Oil of Indiana,
Standard Oil of California, Prairie Oil
and Gas, Atlantic Refining, South Penn.
Oil, and Vacuum Oil.

tlav Have for lite Asking
A booklet explaining why public utility holdinii

companies' securities offer safe and conservative
investments for all classes of investors will be sent
upon request to inquirers mentioning Every Week
by H. M. Byllesby & Company, 218 So. La Salle
Street, Chicago, or 1219 Trinity Building, New
York. The booklet describes the properties of,
and cities served by, Standard Gas & Electric
Company.
The Odd Lot Review, a weekly financial paper for

small and large investors, will keep you in touch
with all investment opportunities. It is edited in
an interesting manner, and can be read in fifteen
minutes by the business man who wishes to know
the financial developments that occur from week to
week. Sample copy will be sent on request to 01
Broadway, New York City.

"Scientific Saving" is the title of a booklet comparingdifferent methods of saving and show ing how
quickly small amounts accumulate. This booklet
and a copy of Bond Talk, a bi-monthly magazine
discussing investment bonds, will be sent on request.Ask for booklets "E" and W," by P. W.
Brooks & Co., 115 Broadway, New York City.

Investors desiring to acquire $100 bonds of the
best known issues, and of a class that is legal for
investment by Trustees and Savings Banks, should
send for the special list E that has been prepared byMerrill.Lvnch & Co.. members of the New Vorlr
Stock Exchange, 7 Wall Street, New York City.
Of special interest to investors is the JanuaryPublic Utilities Letter, issued by Williams. Troth,

& Coleman, 60 Wall Street, New York City. This
may be secured without charge by writing for
Report "2."
Any one interested in the security market should

send to L. R. Latrobc & Co., No. Ill Broadway,New York, for their statistical books on CopperStocks, Motor Stocks, Standard Oil Stocks, Investor'sGuide (270 pages), or Weekly Market Letter.
This firm will mail you any one of these books free
on request. Partial Payment Plan.
A special letter on Argentine Conditions and

Argentine Railway Securities, with full reports, is
available to all investors without charge. Send to
Messrs. C. W. Pope & Co., 15 Broad Street, New
York City, for letter "E."
Have you read Mr. Atwood's financial booklet."Making Your Money Work for You"? It is writtenespecially for our readers, and if you will write

him, inclosing five cents in stamps, at 95 Madison
Avenue, New York, he will send you a copy.

A Decidedly
Attractive Investment
Cities Service
Preferred Stock
to yield about SlA%
Dividends Monthly

Enhancement possibilities.
Always Marketable.
Orders in one share
upwards executed. ,

Send for Report 2 '

WiUlamsTrofh&Goleman
60 WALL STREET NEW YORK

Telephone Hanover 5980
Direct wire to Celanbas and Philadelphia Market*

[ ^BestWaysI?, I
is to buy bond certificates. ^.mmm,
participations in sound bonds of
strong utility companies. Your Whatsavings earn 5%"~6% on each lb Do
certificate you buy. The $100 With
bond is yours when paid for. $20
5 0A DOWN .

^ftVAMONTH
or $10 if you take up the bond within
one year. 7 his booklet describes the
plan.

Send for Booklet "5-5."

P. W.Brooks & Co
115 Broadway, New York

Copper Stocks.
Motor Stocks
Standard Oils

Toll tis what you arc interested in
and wc will send you our Statistical ~

Book containing full data that will
enable you to make purchases with
a full knowledge of intrinsic values.

" Partial Payment Plan "

LR I£XROBE&0
til Broadway Now York

Wall Street in 15 Minutes
There is a small weekly paper which reflects
investment opportunities front the small in-
veeiors siamlixtint.
It ia the kind of publication you read each week
when you get it, instead of putting it aside to
rend "some time when you have time."

Send for Sample Copy

The Odd Lot Review, Inc.
SI .00 per year.3c per copv

61 BROADWAY :: NEW YORK

Business men, bankers, and holders of Americanand foreign securities must keep informed
In these unusual times, on the meaning of the
great day-to-da.v events as they affect the commercialand financial situation.

THE BACHE REVIEW
Presents clear, condensed, and unprejudicedopinions on these subjects each week.
Send for it. Also list of suggestions for investment.

J. S. BACHE & CO.
Members New York Slock Exchange

42 Broadway, New York

AHighSchoolCourse
In Two Years
plete, and simplified high school course that yon canfinish In two years. Meet* all college enframes requirementc.Prepared by leading members of thefaculties of universities and academies.
Write for booklet 8ead your name and address for oarbookletana full particular*, ho obligations. Write fcxlay-oo«r.

A. (MapJIiA.
I I

patentsM $1.000,000 in prize* offered for inventions. Send sketch
* for tree opinion of patentability. Our (our books sent free.
Victor J. Evans & Co.. 718 Ninth. Washington. D.C.

jio-h-value m/mmmIONLY kind Wanted and BOUGHT by MsouiachMn.jHj^HSead 8c. po^Sft (or new book oI FilrsnwhutyUwi tobvlunMmBIL S. a A.1. MdY.saiswfasw i li a

DITTU TABLE ideas wanted. M anuKB I f I (octurera want Owen Patents. Semifc 11 for 3 free books; inventions wanted
tc. I help you market your invention without charge.
IIUIIA Wit IU OMEN. »H Owes tUrf«.. H *! »<.. II. I

n A TrilTO that protect and pay
I a i tn i U Send Sketch or Model for Search

BOOKS and ADVICE TRCC
Watson E. Coleman, Patent Latvyer. Washington. O.C.


